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SINCE 1859 
 
03rd June 2022 
   
The Manager – Listing The Manager - Listing 
BSE Limited National Stock Exchange of India Limited 
BSE Code- 501455 NSE Code- GREAVESCOT 
 
Dear Sir/Madam, 
  
Sub: Newspaper advertisement for Transfer of Equity Shares of the Company to Investor  
        Education and Protection Fund (IEPF) Authority 
 

Please find enclosed the copies of the newspaper advertisement published on 3rd June, 2022 in 
Business Standard (all editions) in English and Navshakti (Mumbai Edition) in Marathi in respect 
of captioned subject. 
 
This is for your information and records.  
 
Thanking You, 
 
Yours faithfully, 
For Greaves Cotton Limited 

 
Atindra Basu 
General Counsel and Company Secretary  
 
Encl: As above 
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PRESS TRUST OF INDIA  
New Delhi, 2 June 

Ahead of a crucial meet-
ing on Jammu & 
Kashmir, National 

Security Advisor Ajit Doval on 
Thursday met Union Home 
Minister Amit Shah and is 
believed to have discussed the 
security situation in the Union 
Territory, which has witnessed 
a spate of targeted killings 
since May 12. 

Doval, along with RAW 
chief Samant Goel, closeted 
with Shah for over an hour at 
the home minister's office at 
North Block this afternoon, 
official sources said. Details of 
their meeting were not known 
immediately but they were 
believed to have discussed the 
situation in restive  
Kashmir where a bank emp -
loyee hailing from Rajasthan 
was killed this morning — the 
third non-Muslim govern-
ment employee. 

Vijay Kumar, a resident of 
Bhagwan village in Rajasthan , 
worked as a manger with 
Ellaqui Dehati Bank at Areh 
Mohanpora branch in the 
south Kashmir district. He was 
posted there recently. 

Shah will chair the high-lev-
el meeting on Friday to discuss 
the security situation in 

Jammu and Kashmir, the sec-
ond such exercise in less than a 
fortnight which comes at a time 
when terrorists have been car-
rying out targeted killings in the 
Valley.  

Doval is also expected to 
attend Friday's meeting. 

Jammu and Kashmir Lt 
Governor Manoj Sinha and 
senior functionaries of the cen-
tral government and Union 
Territory would participate in 
the meeting which is also 
expected to take stock of the 
arrangements for the annual 
Amarnath yatra, being held 
after a two-year hiatus due to 
the Covid-19 pandemic. 

The meeting will be held 
amid protests by Kashmiri 
Pandit community seeking 
protection and some of them 
leaving the Valley following the 
targeted killings. 

In the last meeting on June 
17, Shah had advocated pro-
active and coordinated count-
er-terror operations and had 
asked security forces to ensure 
zero cross-border infiltration 
and wipe out terrorism from 
the Union Territory. 

The meeting comes in the 
wake of terrorists carrying out 
targeted killings, including of a 
woman teacher hailing from 
Samba district of Jammu 

region at Kulgam on Tuesday. 
On May 18, terrorists had 

entered into a wine shop at 
Baramulla in North Kashmir 
and threw a grenade, killing one 
person hailing from Jammu 
region and injuring three oth-
ers. 

On May 24, policeman 
Saifullah Qadri was shot dead 
outside his residence in 
Srinagar while a television 
artiste Amreen Bhat was 
gunned down in Budgam two 
days later. 

Scores of Kashmiri Pandits, 
who were employed under a 
prime minister's package in 
2012, have been staging contin-
uous protests threatening mass 
exodus since the killing of 
Rahul Bhat, who was shot dead 
by terrorists on May 12 in 
Chadoora area of Budgam dis-
trict in central Kashmir. 

After the previous meeting, 
an official statement had said 
that the home minister directed 
security forces and the police 
to conduct coordinated count-
er-terrorism operations pro-
actively. 

The home minister had said 
that in order to fulfil Prime 
Minister Narendra Modi's 
vision of a prosperous and 
peaceful Jammu and Kashmir, 
security forces should ensure 
zero cross-border infiltration.

A militant shoots at bank manager Vijay Kumar (unseen), after 
entering the Areh branch of Elaqahi Dehati Bank in Kulgam 
district on Thursday PHOTO: PTI 

Shah holds meeting after 
bank employee’s killing
Doval, RAW chief meet home minister; crucial security meeting today

MURDERS IN KASHMIR

SUBRATA PANDA 
Mumbai, 2 June 

The insurance regulator’s 
move to permit ‘use and file’ 
procedure to all health insur-
ance products and nearly all 
general insurance products 
will provide greater flexibility 
to insurance companies in 
introducing innovative prod-
ucts in the market that suit the 
changing needs of customers 
and result in more products in 
the retail segment. 

Currently, the regulatory 
regime warranted prior 
approval of the insurance reg-
ulator for insurance compa-
nies to launch their products 
in the market, regardless of 
price not being determined by 
the regulator. 

The move from ‘file and 
use’ to ‘use and file’ has been 
a long-standing demand of 
the insurance sector since 
product approvals have often 
faced inordinate delays. 

This move is in line with 
the reforms agenda of the new 
Chairman of the Insurance 
Regulatory and Development 
Authority of India (Irdai) 
Debasish Panda. 

Panda in his interaction 

with industry players in early 
April had highlighted that the 
regulator intends to bring in 
much-needed changes to the 
sector. One of them is revamp-
ing the product certification 
process wherein players will 
be able to follow the system of 
‘use and file’ rather than ‘file 
and use’. 

“It is envisaged that these 
initiatives will enable the 
insurance industry to launch 
suitable products in a timely 
manner,” said 
Irdai in a state-
ment. 

“It will bring 
about a concep-
tual change that 
has been long 
pending and 
much-needed 
to ensure the 
advancement of 
the insurance 
ecosystem. 
Insurers will 
now be able to 
develop new solutions, based 
on individual preferences 
and current needs,” said 
Sanjay Datta, chief-under-
writing, claims and reinsur-
ance, ICICI Lombard General 
Insurance. 

Tapan Singhel, managing 
director and chief executive 
officer (CEO), Bajaj Allianz 
General Insurance, said, 
“Insurers can introduce their 
products in the market on fil-
ing with the regulator, thereby 
avoiding a longer waiting 
duration in offering innova-
tive insurance solutions to 
customers to help address the 
dynamic environment.” 

According to Rakesh Jain, 
CEO, Reliance General 

Insurance, this 
move by Irdai 
will aid cus-
tomer centricity 
and fuel prod-
uct innovation, 
furthering 
insurance pene-
tration in the 
country. 

Bhabatosh 
Mishra, direc-
tor-underwrit-
ing, products 
and claims, 

Niva Bupa Health Insurance, 
said, “...as the industry has 
matured, the regulator is try-
ing to bring fresh waves of 
reform in the sector. This ini-
tiative will enable greater flex-
ibility and innovation for 

insurers to introduce cus-
tomised products for different 
customer segments.” 

Insurers now need to pro-
ceed with caution, notwith-
standing the freedom they 
have been granted.  

“The downside could be 
that insurers launch too many 
products. This is a chicken-
and-egg situation. But the 
gains outweigh the losses. It is 
a good move by the regulator. 
But insurance companies 
have to be very responsible 
now,” said the CEO of a pri-
vate-sector insurer. 

“We will now have greater 
responsibility and opportuni-
ty to ensure consistent inno-
vation to develop products 
based on constant evaluation 
of customer needs and 
improved pricing of products 
for our policyholders. We 
should take care to design 
products with customer inter-
est as the paramount objec-
tive,” said Dutta. 

For health insurance prod-
ucts, the regulator has said 
that insurance companies will 
now need to file the product 
within seven days of launch 
and obtain a unique identifi-
cation number. 

 MOVE WILL HELP FIRMS ADAPT TO 
CHANGING CUSTOMER PREFERENCES

  EASE LAUNCH OF MORE INNOVATIVE  
PRODUCTS IN RETAIL SEGMENT

THE MOVE FROM 
‘FILE AND USE’ TO 
‘USE AND FILE’ HAS 
BEEN A LONG-
STANDING DEMAND 
OF THE INSURANCE 
SECTOR SINCE 
PRODUCT 
APPROVALS HAVE 
OFTEN FACED 
INORDINATE DELAYS

More flexibility for insurers as 
Irdai eases product approvals

Indirect tax 
mop-up may 
fall short ... 
 
“Hopefully, it will be better 
than budgeted and could see 
average monthly collection 
in the range of ~1.4-1.5 tril-
lion,” Bajaj said. 

GST collection, which 
included the state portion of 
the tax, touched a record of 
~1.67 trillion in April, fol-
lowed by ~1.41 trillion in May. 

The government had pro-
jected indirect tax collection 
at ~13.38 trillion in the BE this 
fiscal year. After excise and 
customs duty cuts, it may 
come down to ~11.88 trillion. 

The target for direct tax 
collection for FY23 is ~14.20 
trillion. As on May 31, net col-
lection stood at ~1.95 trillion, 
according to sources. 

Tax collection had been 
projected at ~27.58 trillion in 
BE for FY23. That represents 
9.6 per cent growth over the 
~25.16 trillion pegged in the 
Revised Estimates (RE) in the 
previous year. However, col-
lection surpassed the RE to 
touch ~27.1 trillion.  

Trade deficit 
widens to 
record... 
Engineering Export 
Promotion Council India 
Chairman Mahesh Desai 
said that despite global 
headwinds, Indian engi-
neering exports stood at $ 
9.29 billion in May, record-
ing growth of 7.84 per cent 
compared to last year, show-
ing that the sector was 
standing on firm footing and 
could withstand challenges. 
He further said in the short 
and medium term, there 
were fears of demand slow-
down in advanced 
economies that could poten-
tially dent momentum. 

In April, the WTO had 
lowered its global trade fore-
cast to 3 per cent in 2022 from 
its previous projection of 4.7 
per cent due to the conflict 
between Russia and Ukraine 
and Covid-19 curbs in China.  

While India was able to 
surpass the $400-billion 
export target in FY22, govern-
ment officials said it might 
take some more time to fix 
the current financial year’s 
target as the geopolitical ten-
sions had caused uncertainty 
among various sectors.
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330 7807461 Vo 7809760 2300
420 7640887 Vo 7642886 2000
503 7597176 Vo 7597975 800
604 7759741 Vo 7760540 800
698 5801192 Vo 5803966 2775
853 6921336 Vo 8925950 4615
1679 7491645 Vo 7491954 310
1510 7930497 Vo 7930802 306
1511 5900470 Vo 5900473 4
1474 37841 Vo 38150 310
1062 6255946 Vo 6256455 510
1488 5840617 Vo 5841316 700
44 7682221 Vo 7687980 5760
1489 7505821 Vo 7507010 1190
1769 6939666 Vo 6943763 4098
1021 6226536 Vo 6227385 850
1202 6575286 Vo 6576065 780
1440 7339770 Vo 7340539 770
1452 60841 Vo 61610 770


